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7KLV�SXEOLFDWLRQ�LV�SURGXFHG�E\ �%DUULQJWRQ�( GXFDWLRQ�* URXS��%( * ���
WKH�SDUHQW�RUJDQLVDWLRQ�RI�%DUULQJWRQ�%XVLQHVV�6FKRRO�

7UDLQLQJ�GHOLYHUHG�E\
%DUULQJWRQ�&ROOHJH�$XVWUDOLD�‹ �572 �� � � � � �_�&5,&2 6�� � � � � .

$OO�QDWLRQDOO\ �UHFRJQLVHG�WUDLQLQJ�DQG�TXDOLILFDWLRQV�UHIHUHQFHG�LQ�WKLV�H�ERRN�DUH
GHOLYHUHG�E\ �WKH�DERYH�UHJLVWHUHG�WUDLQLQJ�RUJDQLVDWLRQV��ZKLFK�DUH�LQGHSHQGHQWO\

UHJLVWHUHG�ZLWK�$64 $ �





7 KH�%DUULQJWRQ�9 LVLRQ
7KH�%DUULQJWRQ�( GJH
0 HVVDJH�IURP�/ HDGHUVKLS
: K\ �&KRRVH�%DUULQJWRQ
%ULVEDQH�&DPSXV
* ROG�&RDVW�&DPSXV

7 KH�%DUULQJWRQ�0 HWKRG�
7KH�� �/ HDGHUVKLS�6XFFHVV�3LOODUV
7ULSOH�&UHGHQWLDOLQJ
7KH�' HOLYHU\ �0 RGHO

7 KH�3RUWIROLR�
&RXUVH�2 YHUYLHZ
' LSORPD�RI�3URMHFW�0 DQDJHPHQW�
' LSORPD�RI�0 DUNHWLQJ�	 �&RPPXQLFDWLRQ�
' LSORPD�RI�+XPDQ�5HVRXUFH�0 DQDJHPHQW
' XDO�' LSORPD��/ HDGHUVKLS�	 �%XVLQHVV��

7 KH�2 XWFRP H��6XFFHVV�	 �3URJUHVVLRQ�
8 QLYHUVLW\ �3DWKZD\V
,QGXVWU\ �&RQQHFWLRQV
6WXGHQW�6XFFHVV�6WRULHV

1 H[ W�6WHSV
+RZ�WR�$SSO\
&RQWDFW�' HWDLOV
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2 XU�9 LVLRQ

3URYLGH�FUHDWLYH�DQG�OHDGLQJ�HGJH�HGXFDWLRQDO
VROXWLRQV�WR�HPSRZHU�VWXGHQWV�LQ�D�JOREDO
PDUNHWSODFH�

2 XU�0 LVVLRQ

7R�VSHFLDOLVH�LQ�TXDOLW\ �HGXFDWLRQ��YRFDWLRQDO
WUDLQLQJ�DQG�LQGXVWU\ �IRFXVHG�OHDUQLQJ��SUHSDULQJ
VWXGHQWV�WR�UHDOLVH�WKHLU�FDUHHU�JRDOV�

2 XU�%UDQG�3URP LVH

2 XU�SURIHVVLRQDO�DQG�H[ SHULHQFHG�HGXFDWRUV�DUH�FRPPLWWHG�WR�HQVXULQJ�WKH�EHVW�RXWFRPHV�IRU
VWXGHQWV��: H�SURYLGH�IOH[ LEOH�GHOLYHU\ �PRGHV�DQG�GHYHORS�LQGXVWU\ �DFFUHGLWHG�UHVRXUFHV�WR�PHHW
ERWK�VWXGHQW�DQG�HPSOR\HU�H[ SHFWDWLRQV��

�� �Ö�&�S�N��̈� �¾�B�B���� �÷�N�&�� �¨
�� �S�F���� �á�F�F��̈„�×�ÿ�&�&��

: HOFRPH�WR�%DUULQJWRQ�%XVLQHVV�6FKRRO��%%6���D�GLYLVLRQ�RI�%DUULQJWRQ�( GXFDWLRQ�* URXS��6SHFLILFDOO\
HQJLQHHUHG�IRU�VFKRRO�JUDGXDWHV��FUHDWLYH�SURIHVVLRQDOV��DQG�EXVLQHVV�PLQGHG�\RXQJ�SHRSOH��%%6
EULGJHV�WKH�VWUXFWXUDO�JDS�EHWZHHQ�VHFRQGDU\ �VFKRRO��FRQWHPSRUDU\ �LQGXVWU\ �H[ HFXWLRQ��DQG
XQLYHUVLW\ �GHJUHHV�

$FFRXQWDELOLW\ ��
)RU�DFWLRQV�DQG�FRQGXFW�LQ�WKH�ZRUNSODFH�

&XVWRPHU�VHUYLFH��
7KURXJK�DXWKHQWLF�FXVWRPHU�FHQWULF
HQJDJHPHQW�	 �DFWLYLWLHV�FUHDWLQJ�D�SRVLWLYH
H[ SHULHQFH�

0 XWXDO�UHVSHFW�DQG�GLYHUVLW\ ��
: H�SURPRWH�GLYHUVLW\ �WKURXJK�RXU�SHRSOH�
LGHDV�DQG�FXOWXUH��FUHDWLQJ�DQ�LQFOXVLYH
HQYLURQPHQW�

,QWHJULW\ ��
: H�FRQGXFW�RXUVHOYHV�HWKLFDOO\��HTXLWDEO\
DQG�IRU�PXWXDO�EHQHILW�

2 XU�YDOXHV
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�] �á�F�F�¾�÷�á��̈ö�B�&�� ��̈N�ÿ�á��̈� �$�d
�k$W�%DUULQJWRQ�%XVLQHVV�6FKRRO��ZH�EHOLHYH�WKDW�HGXFDWLRQ�PXVW�HYROYH�DW�WKH
VSHHG�RI�PRGHUQ�HQWHUSULVH��7KH�FRQWHPSRUDU\�JOREDO�PDUNHWSODFH�GHPDQGV
PRUH�WKDQ�WKHRUHWLFDO�NQRZOHGJH��LW�UHTXLUHV�LPPHGLDWH�FDSDELOLW\��VWUDWHJLF
UHVLOLHQFH��DQG�SURIHVVLRQDO�FRQILGHQFH�IURP�GD\�RQH�

%DUULQJWRQ�%XVLQHVV�6FKRRO�ZDV�FUHDWHG�WR�JLYH�VFKRRO�JUDGXDWHV�DQG�DVSLULQJ
SURIHVVLRQDOV�D�GLVWLQFW�VWUXFWXUDO�HGJH��: H�GRQjW�MXVW�WHDFK�EXVLQHVV�‹ ZH
FXOWLYDWH�OHDGHUV��7KURXJK�RXU�PHWLFXORXVO\�VWUXFWXUHG�� �\HDU�GLSORPD
SURJUDPV��ZH�HPEHG�HVVHQWLDO�UHDO�ZRUOG�VNLOOV��FXWWLQJ�HGJH�$,�OLWHUDF\��DQG
GHHS�HPRWLRQDO�LQWHOOLJHQFH�GLUHFWO\�LQWR�RXU�FXUULFXOXP�

: KHWKHU�\RXU�LPPHGLDWH�JRDO�LV�GLUHFW�HQWU\�LQWR�D�SURIHVVLRQDO�FDUHHU�RU�D
VPRRWK��FUHGLW�HDUQLQJ�SDWKZD\�LQWR�D�SUHPLHU�$XVWUDOLDQ�XQLYHUVLW\�
%DUULQJWRQ�SURYLGHV�WKH�UHVRXUFHV��WKH�DFFUHGLWHG�IUDPHZRUNV��DQG�WKH
XQZDYHULQJ�HGXFDWLRQDO�LQWHJULW\�WR�HQVXUH�\RX�VWHS�LQWR�\RXU�IXWXUH�ZLWK
DEVROXWH�FUHGLELOLW\��: H�LQYLWH�\RX�WR�EXLOG�\RXU�IRXQGDWLRQ�ZLWK�XV�DW�RXU
PRGHUQ�%ULVEDQH�&LW\�FDPSXV��

‹ �&ROOHHQ�* DXGHU��&( 2 ��%DUULQJWRQ�%XVLQHVV�6FKRRO�
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�¦ �ÿ�n��̈� �ÿ�&�&�F�á��̈� �¾�B�B���� �÷�N�&��
�� �S�F���� �á�F�F��̈„�×�ÿ�&�&��

%DUULQJWRQ�%XVLQHVV�6FKRRO�LV�D�VSHFLDOLVW�EXVLQHVV�DQG�OHDGHUVKLS�WUDLQLQJ�SURYLGHU�LQ�%ULVEDQH��: H�DUH
D�IRFXVHG��LQGXVWU\ �FRQQHFWHG�VFKRRO�EXLOW�DURXQG�RQH�SXUSRVH��ODXQFKLQJ�\RXQJ�$XVWUDOLDQV�LQWR
RXWVWDQGLQJ�EXVLQHVV�FDUHHUV�

2 XU�SURJUDPV�DUH�GHVLJQHG�IRU�UHDO�RXWFRPHV��VXSSRUWLQJ�VWXGHQWV�ZKR�DUH�UHDG\ �WR�WDNH�WKH�QH[ W
VWHS�LQ�WKHLU�IXWXUH��<RX�ZLOO�DWWHQG�FDPSXV�WZR�GD\V�SHU�ZHHN�DQG�FRPSOHWH�VL[ �KRXUV�RI�RQOLQH�VWXG\
LQGHSHQGHQWO\��JLYLQJ�\RX�� � �KRXUV�RI�VWUXFWXUHG�OHDUQLQJ�HDFK�ZHHN�ZKLOH�OHDYLQJ�URRP�IRU�ZRUN�
IDPLO\��DQG�OLIH��,Q�� � �PRQWKV��\RX�JUDGXDWH�ZLWK�D�QDWLRQDOO\ �UHFRJQLVHG�$4 ) �/ HYHO�� �' LSORPD�DQG�WKH
UHDO�ZRUOG�VNLOOV�WR�EDFN�LW�XS�

�¦ �ÿ�¾�N��̈] �¾���á�F��̈‘ �F��̈ ���ö�ö�á�B�á�� �N
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�d�S�B��̈� �B���F�Ö�¾�� �á��̈� ���N�n��̈� �¾�� �?�S�F

%DUULQJWRQ�%XVLQHVV�6FKRRO�,�%XVLQHVV�	 �/ HDGHUVKLS�&DPSXV

%DUULQJWRQ�%XVLQHVV�6FKRRO�LV�ORFDWHG�LQ�WKH�YLEUDQW�FHQWHU�RI�%ULVEDQHjV�EXVLQHVV
GLVWULFW��2 XU�PRGHUQ��KLJK�WHFK�FDPSXV�LV�DUFKLWHFWXUDOO\ �GHVLJQHG�WR�PLUURU
FRQWHPSRUDU\ �FRUSRUDWH�ZRUNVSDFHV��WUDQVLWLRQLQJ�\RX�VPRRWKO\ �IURP�D�VFKRRO
PLQGVHW�LQWR�D�SURIHVVLRQDO�HQYLURQPHQW�

3UHPLXP�,QQHU�&LW\ �/ RFDWLRQ��3RVLWLRQHG�DW�/ HYHO�� ��� � � �&KDUORWWH�6WUHHW�
%ULVEDQH�&LW\��4 / ' �� � � � ��VWXGHQWV�DUH�VWHSV�DZD\ �IURP�PDMRU�FRUSRUDWH�KXEV�
LQGXVWU\ �QHWZRUNLQJ�YHQXHV��DQG�SUHPLHU�UHWDLO�GLVWULFWV�

8 OWLPDWH�7UDQVLW�&RQQHFWLYLW\ ��( QMR\ �VHDPOHVV�FRPPXWLQJ�ZLWK�LPPHGLDWH
DFFHVV�WR�&HQWUDO�7UDLQ�6WDWLRQ��WKH�4 XHHQ�6WUHHW�EXV�WHUPLQDOV��DQG�WKH
5LYHUVLGH�IHUU\ �ZKDUYHV�

&DPSXV�/ LIH�	 �$PHQLWLHV��6XUURXQGHG�E\ �%ULVEDQHjV�EHVW�FDIHV��VWXGHQW
OLEUDULHV��DQG�LQQHU�FLW\ �JUHHQ�VSDFHV��RXU�FDPSXV�RIIHUV�WKH�SHUIHFW�EDODQFH
EHWZHHQ�LQWHQVLYH�SURIHVVLRQDO�WUDLQLQJ�DQG�D�G\QDPLF�XUEDQ�OLIHVW\OH�
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�d�S�B��̈9�&���Ý��̈� �&�¾�F�N��̈� �¾�� �?�S�F
%DUULQJWRQ�&ROOHJH�$XVWUDOLD�,�&XOLQDU\ �	 �+RVSLWDOLW\ �&DPSXV

7KH�%DUULQJWRQ�* ROG�&RDVW�FDPSXV�LV�D�SUHPLXP��PXOWL�GLVFLSOLQDU\ �IDFLOLW\
HQJLQHHUHG�IRU�RSHUDWLRQDO�H[ FHOOHQFH��)HDWXULQJ�KLJK�HQG��SXUSRVH�EXLOW
LQIUDVWUXFWXUH��LQFOXGLQJ�FRPPHUFLDO�WUDLQLQJ�NLWFKHQV��EDULVWD�VWDWLRQV��DQG
FRUSRUDWH�VLPXODWLRQ�HQYLURQPHQWV��WKLV�FDPSXV�WUDQVLWLRQV�\RX�VPRRWKO\ �IURP�
D�VFKRRO�PLQGVHW�LQWR�D�KLJK�SHUIRUPDQFH�SURIHVVLRQDO�FDUHHU�

3UHP LXP �3XUSRVH�%XLOW�/ RFDWLRQ��3RVLWLRQHG�DW�� �6HDEDQN�/ DQH�
6RXWKSRUW��4 / ' �� � � � ��RXU�VSHFLDOLVHG�FDPSXV�IHDWXUHV�IXOO\ �HTXLSSHG�WUDLQLQJ
NLWFKHQV��EDUV��D�ELVWUR��DQG�D�IURQW�RIILFH�SUHFLQFW�IRU�OLYH�RSHUDWLRQDO�EXVLQHVV
DQDO\VHV�

8 OWLP DWH�7UDQVLW�&RQQHFWLYLW\ ��( QMR\ �VHDPOHVV��KLJK�IUHTXHQF\
FRPPXWLQJ�ZLWK�LPPHGLDWH�ZDONLQJ�DFFHVV�WR�WKH�* �OLQN�/ LJKW�5DLO�QHWZRUN�
PDMRU�6RXWKSRUW�EXV�LQWHUFKDQJHV��DQG�VXUURXQGLQJ�FRPPHUFLDO�GLVWULFWV�

&DP SXV�/ LIH�	 �&RDVWDO�/ LIHVW\ OH��/ RFDWHG�MXVW�PLQXWHV�IURP�ZRUOG�
IDPRXV�EHDFKHV��RXU�VWUDWHJLF�� �GD\ �RQ�FDPSXV�VFKHGXOH�DOORZV�\RX�WR
EDODQFH�LQWHQVLYH�EXVLQHVV�DQG�OHDGHUVKLS�WUDLQLQJ�ZLWK�DQ�DFWLYH�FRDVWDO
OLIHVW\OH�

� �



�Œ�ÿ�á��̈!��̈� �&�B�á��̈„�� ��������̈}�������¾�B�F
( YHU\ �SURJUDP�DW�%DUULQJWRQ�%XVLQHVV�6FKRRO�LV�EXLOW�DFURVV�HLJKW�&RUH�6NLOO�3LOODUV��7KHVH�SLOODUV�UXQ�DORQJVLGH�\RXU
DFFUHGLWHG�TXDOLILFDWLRQ��GHHSHQLQJ�LQ�FRPSOH[ LW\ �DFURVV�WKH�� � �PRQWKV�RI�VWXG\���7KH\ �DUH�QRW�VHSDUDWH�VXEMHFWV��7KH\ �DUH
WKH�SURIHVVLRQDO�FDSDELOLWLHV�ZRYHQ�LQWR�HYHU\ �OHDUQLQJ�DFWLYLW\��HYHU\ �DVVHVVPHQW��DQG�HYHU\ �SURMHFW�\RX�FRPSOHWH�

7KLV�LV�ZKDW�VHWV�%DUULQJWRQ�%XVLQHVV�6FKRRO�DSDUW��2 WKHU�WUDLQLQJ�SURYLGHUV�JLYH�\RX�D�TXDOLILFDWLRQ��: H�JLYH�\RX�D
TXDOLILFDWLRQ�DQG�WKH�OHDGHUVKLS��FRPPXQLFDWLRQ��WHFKQRORJ\��DQG�FULWLFDO�WKLQNLQJ�VNLOOV�WKDW�HPSOR\HUV�VD\ �DUH�PLVVLQJ�LQ�PRVW
QHZ�JUDGXDWHV�

����������%XVLQHVV�)XQGDPHQWDOV

)LQDQFLDO�OLWHUDF\��FDVK�IORZ��EXVLQHVV�SODQQLQJ��VXSSO\ �FKDLQ
WKLQNLQJ��SULFLQJ�PRGHOV��FRPPHUFLDO�DZDUHQHVV

���������$ ,�	 �7HFKQRORJ\ �/ LWHUDF\

$,�WRROV��&KDW* 37��&RSLORW���SURPSW�HQJLQHHULQJ�
DXWRPDWLRQ��GDWD�OLWHUDF\��GLJLWDO�WRROV�IRU�EXVLQHVV

���������&RPPXQLFDWLRQ�	 �6WRU\ WHOOLQJ

3XEOLF�VSHDNLQJ��SURIHVVLRQDO�ZULWLQJ��SLWFKLQJ��SHUVXDVLRQ�
QHJRWLDWLRQ��SHUVRQDO�EUDQGLQJ��/ LQNHG,Q

���������&ULWLFDO�7KLQNLQJ�	 �3UREOHP�6ROYLQJ

6\VWHPV�WKLQNLQJ��GHVLJQ�WKLQNLQJ��HWKLFDO�UHDVRQLQJ��URRW
FDXVH�DQDO\VLV��FUHDWLYH�SUREOHP�VROYLQJ

���������/ HDGHUVKLS�	 �3HRSOH�6NLOOV

0 DQDJLQJ�WHDPV��IHHGEDFN�IUDPHZRUNV��FRQIOLFW�UHVROXWLRQ�
GHOHJDWLRQ��SHUIRUPDQFH�PDQDJHPHQW��LQIOXHQFH

���������&\ EHUVHFXULW\ �$ZDUHQHVV

' LJLWDO�VDIHW\��SKLVKLQJ�VRFLDO�HQJLQHHULQJ��3ULYDF\ �$FW
REOLJDWLRQV��GDWD�FODVVLILFDWLRQ��LQFLGHQW�UHVSRQVH

���������( PRWLRQDO�,QWHOOLJHQFH�	 �: HOOEHLQJ

6HOI�DZDUHQHVV��HPSDWK\��UHVLOLHQFH��VWUHVV�PDQDJHPHQW�
PHQWDO�KHDOWK�OLWHUDF\��SV\FKRORJLFDO�VDIHW\

���������( QWUHSUHQHXUVKLS�	 �&DUHHU�5HDGLQHVV

6WDUWXS�WKLQNLQJ��FDUHHU�VWUDWHJ\��QHWZRUNLQJ��LQWHUYLHZ
PDVWHU\��VDODU\ �QHJRWLDWLRQ��SHUVRQDO�EUDQG

7KHVH�SLOODUV�GR�QRW�H[ LVW�LQ�LVRODWLRQ��WKH\ �DUH�HPEHGGHG�LQWR�HYHU\ �XQLW��HYHU\ �SURMHFW��DQG�HYHU\ �DVVHVVPHQW�DFURVV�DOO�IRXU
TXDOLILFDWLRQV��$ �SURMHFW�PDQDJHPHQW�VWXGHQW�SODQQLQJ�D�FRPSOH[ �SURMHFW�DOVR�SUDFWLVHV�EXVLQHVV�IXQGDPHQWDOV�DQG�FULWLFDO
WKLQNLQJ��$Q�+5�VWXGHQW�PDQDJLQJ�D�JULHYDQFH�SURFHVV�DOVR�DSSOLHV�HPRWLRQDO�LQWHOOLJHQFH��FRPPXQLFDWLRQ��DQG�HWKLFDO
UHDVRQLQJ��7KH�UHVXOW�LV�D�JUDGXDWH�ZKR�LV�QRW�MXVW�WHFKQLFDOO\ �TXDOLILHG��EXW�JHQXLQHO\ �UHDG\ �WR�OHDG�

� �



�Œ�B���?���á��̈� �B�á�Ý�á�� �N���¾����̈8�B�¾�� �á�h�&�B��
,QGXVWU\ �SDUWQHUV�GHPDQG�JUDGXDWHV�ZKR�DUH�WHFKQLFDOO\ �SURILFLHQW��GLJLWDOO\ �VHFXUH��DQG�HTXLSSHG�WR�OHDG�IURP�GD\ �RQH�
( YHU\ �� � �PRQWK�SURJUDP�DW�%DUULQJWRQ�%XVLQHVV�6FKRRO�LV�HQJLQHHUHG�DURXQG�D�7ULSOH�&UHGHQWLDO�)UDPHZRUN�WR�HQVXUH�\RX
VHFXUH�LPPHGLDWH�PDUNHW�GLVWLQFWLRQ�

7KH�IRXQGDWLRQ�RI�\RXU�FDUHHU��7KLV�QDWLRQDOO\ �UHFRJQLVHG�FUHGHQWLDO�PD\ �SURYLGH�GLUHFW�LQGXVWU\ �HQWU\ �DQG�JUDQWV�XS�WR�� � �
� � �PRQWKV�RI�FUHGLW�WRZDUG�D�%DFKHORU�GHJUHH�

&\EHU�VHFXULW\ �LV�D�FRUSRUDWH�QRQ�QHJRWLDEOH��( PEHGGHG
VHDPOHVVO\ �LQWR�7HUP�� ��WKLV�RIILFLDO�TXDOLILFDWLRQ�SURYLGHV
GRFXPHQWHG�SURRI�WKDW�\RX�FDQ�SURWHFW�HQWHUSULVH�GDWD
DQG�HQVXUH�VWULFW�3ULYDF\ �$FW�FRPSOLDQFH�
8 QLWV�&RPSOHWHG�LQ�7HUP�� �

%6%; &6� � � ��3URWHFW�RZQ�SHUVRQDO�RQOLQH�SURILOH
%6%; &6� � � ��,GHQWLI\ �DQG�UHSRUW�RQOLQH�VHFXULW\
WKUHDWV
%6%; &6� � � ��6HFXUHO\ �PDQDJH�SHUVRQDOO\ �LGHQWLILDEOH
LQIRUPDWLRQ��3,,� �DQG�ZRUNSODFH�LQIRUPDWLRQ
%6%; &6� � � ��3URPRWH�ZRUNSODFH�F\EHU�VHFXULW\
DZDUHQHVV

7HFKQLFDO�VNLOOV�VHFXUH�WKH�LQWHUYLHZ��KXPDQ�FDSDELOLWLHV
VHFXUH�WKH�SURPRWLRQ��$ZDUGHG�DW�RXU�* UDGXDWLRQ
6KRZFDVH��WKLV�H[ FOXVLYH�FUHGHQWLDO�FHUWLILHV�\RXU�PDVWHU\
RI�WKH�� �/ HDGHUVKLS�6XFFHVV�3LOODUV�

7KLV�VWUDWHJLF�EDGJH�YDOLGDWHV�WKH�DGYDQFHG�WKLQNLQJ�
HPRWLRQDO�LQWHOOLJHQFH��DQG�H[ HFXWLYH�LQIOXHQFH�UHTXLUHG�WR
FRPPDQG�D�VWURQJ�PDUNHW�SUHVHQFH�DQG�OHDG�KLJK�
SHUIRUPDQFH�WHDPV�ZLWK�LPPHGLDWH�DXWKRULW\��

%\ �IRUPDOLVLQJ�WKHVH�HOLWH�KXPDQ�FDSDELOLWLHV��LW�SURYLGHV�D
GHILQLWLYH�FRPSHWLWLYH�DGYDQWDJH�WKDW�VLJQDOV�\RXU�UHDGLQHVV
IRU�UDSLG�SURIHVVLRQDO�DGYDQFHPHQW�JOREDOO\��

<RXU�3ULP DU\ �4 XDOLILFDWLRQ��$ 4 ) �/ HYHO�� �' LSORP D

%6%66� � � � � �&\ EHU�6HFXULW\
$ Z DUHQHVV�6NLOO�6HW

7 KH�/ HDGHUVKLS�6XFFHVV
&HUWLILFDWH

� �



�Œ�ÿ�á��̈ �á�����g�á�B�n��̈] �&�Ý�á��
7KH�%DUULQJWRQ�%XVLQHVV�6FKRRO�DSSURDFK�FRPELQHV�LPPHUVLYH��RQ�FDPSXV�OHDUQLQJ�ZLWK�VWUXFWXUHG�LQGHSHQGHQW�VWXG\�
FUHDWLQJ�D�GLVFLSOLQHG�DQG�IOH[ LEOH�IUDPHZRUN�DOLJQHG�ZLWK�PRGHUQ�EXVLQHVV�HQYLURQPHQWV�

: HHNO\ �6WXG\ �&RP P LWP HQW��� � �KRXUV

( YHU\ �SURJUDP�RSHUDWHV�RQ�D�VWUXFWXUHG�ZHHNO\ �IUDPHZRUN�GHVLJQHG�WR�DOORZ�FRKRUWV�WR�EDODQFH�DQ�HOLWH�HGXFDWLRQ�ZLWK
SURIHVVLRQDO�HPSOR\PHQW��LQWHUQVKLSV��RU�ODXQFKLQJ�LQGHSHQGHQW�YHQWXUHV�

,QGXVWU\ �/ HG�/ HDUQLQJ�

$OO�WUDLQLQJ�LV�IDFLOLWDWHG�E\ �DFFUHGLWHG
YRFDWLRQDO�HGXFDWRUV��LQGXVWU\
H[ HFXWLYHV�DQG�HQWUHSUHQHXUV�ZKR
RSHUDWH�LQ�D�VLPXODWHG�FRUSRUDWH
HQYLURQPHQW�

&RPSHWHQF\ �%DVHG�

$VVHVVPHQW�DUH�FRPSHWHQF\ �EDVHG�
PLUURULQJ�PRGHUQ�FRUSRUDWH�. 3,
PHWULFV��6WXGHQWV�DUH�HYDOXDWHG�RQ
OLYH�LQGXVWU\ �SLWFKHV��ULVN�UHJLVWHUV�
PDUNHWLQJ�SRUWIROLRV��DQG�HQG�WR�HQG
FDSVWRQH�SURMHFW�H[ HFXWLRQ�

2 SWLPLVHG�6FKHGXOH�

&RQFHQWUDWLQJ�IDFH�WR�IDFH
UHTXLUHPHQWV�LQWR�WZR�IL[ HG�GD\V
HQVXUHV�\RXU�ZHHNO\ �IRRWSULQW
UHPDLQV�KLJKO\ �HIILFLHQW��DOORZLQJ
RSSRUWXQLW\ �IRU�FDUHHU�SURJUHVVLRQ
DQG�SHUVRQDO�HQWHUSULVH�

� �' D\ V�SHU�: HHN�2 Q�&DPSXV�

� � �KRXUV�GHOLYHUHG�DW�RXU�%ULVEDQH�FDPSXV�
0 RUQLQJV�DUH�VWULFWO\ �GHGLFDWHG�WR�DFFUHGLWHG
WHFKQLFDO�$4 ) �TXDOLILFDWLRQ�PRGXOHV��

$ IWHUQRRQV�VKLIW�FRPSOHWHO\ �LQWR�LQWHUDFWLYH�
KDQGV�RQ�ZRUNVKRSV�H[ HFXWLQJ�WKH�� �/ HDGHUVKLS
6XFFHVV�3LOODUV��OLYH�SLWFKHV��DQG�$,�GULYHQ
FRUSRUDWH�VLPXODWLRQV�

� �+ RXUV�,QGHSHQGHQW�2 QOLQH�6WXG\ �

)OH[ LEOH��LQGHSHQGDQW�OHDUQLQJ�IDFLOLWDWHG�WKURXJK
RXU�GLJLWDO�/ HDUQLQJ�0 DQDJHPHQW�6\VWHP��/ 0 6��

7KLV�WLPH�LV�UHVHUYHG�IRU�FDVH�VWXG\ �DQDO\VLV�
LQWHUDFWLYH�VFHQDULR�WDVNV��DQG�VWUDWHJLF�DVVLJQPHQW
SUHSDUDWLRQ�

7 KH�2 SHUDWLRQDO�%OXHSULQW

� �
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352 -( &7
0 $1 $* ( 0 ( 1 7

%6%� � � � � �
' LSORPD�RI�3URMHFW

0 DQDJHPHQW

0 $5. ( 7,1 * �	
&2 0 0 8 1 ,&$7,2 1

%6%� � � � � �' LSORPD
RI�0 DUNHWLQJ�DQG
&RPPXQLFDWLRQ

+ 8 0 $1
5( 62 8 5&( 6

%6%� � � � � �' LSORPD
RI�+XPDQ�5HVRXUFH

0 DQDJHPHQW

' XUDWLRQ��� � �PRQWKV
3UH�UHTXLVLWH�LQWDNHV��)HEUXDU\��0 DUFK��	 �$XJXVW
&RXUVH�&RPPHQFHPHQW��0 DUFK��-XQH��	 �6HSWHPEHU
6FKHGXOH��� � �KRXUV�ZHHN��� � KUV�RQ�FDPSXV�� �� KUV�RQOLQH�
$FFUHGLWDWLRQ��1 DWLRQDOO\ �UHFRJQLVHG�$4 ) �/ HYHO��
8 QLYHUVLW\ �3DWKZD\ ��8 S�WR�� �\HDU�RI�%DFKHORU�' HJUHH�FUHGLW��$7$5�HTXLYDOHQW�� � q� � � ��

�T�á�n��̈ �á�N�¾�����F

� �

' 8$/ �' ,3/ 2 0 $�,1 �/ ( $ ' ( 56+ ,3�	 �%8 6,1 ( 66

%6%� � � � � �' LSORPD�RI
/ HDGHUVKLS�	 �0 DQDJHPHQW

%6%� � � � � �' LSORPD
RI�%XVLQHVV

�

&\ EHU�6HFXULW\ �6NLOO�6HW / HDGHUVKLS�6XFFHVV�&HUWLILFDWH

7+ ( �%$55,1 * 72 1 �$ ' 9$1 7$* (

<RXU�TXDOLILFDWLRQ��HQKDQFHG�E\ �GXDO�VSHFLDOLVW�FUHGHQWLDOV

�



7KH�&RUH�2 EMHFWLYHV
0 DVWHU�WKH�WHFKQLFDO�IUDPHZRUNV��H[ HFXWLRQ�EOXHSULQWV�
DQG�KXPDQ�FDSDELOLWLHV�UHTXLUHG�WR�GHOLYHU�FRPSOH[
SURMHFWV�RQ�WLPH�DQG�RQ�EXGJHW�

7KH�,GHDO�3URILOH
7KH�( [ HFXWRU���6WUDWHJLVW��$QDO\WLFDO�WKLQNHU�ZKR�WKULYHV
RQ�VWUXFWXUH��SUREOHP�VROYLQJ��DQG�FOHDU�SURMHFW�GHOLYHU\
RXWFRPHV�

6LJQDWXUH�8 QLWV
v�3URMHFW�( [ HFXWLRQ�)UDPHZRUNV
v�5HVRXUFH�	 �7LPH�2 SWLPL]DWLRQ
v�5LVN�0 LWLJDWLRQ�	 �/ HDGHUVKLS

,QGXVWU\ �' HVWLQDWLRQV
v�3URMHFW�/ HDG���6SHFLDOLVW
v�&RQWUDFW�0 DQDJHU
v�2 SHUDWLRQV�3URMHFW�0 DQDJHU
v�3URMHFW�&RRUGLQDWRU��
v�3URMHFW�2 IILFHU�
v�3URJUDP�&RRUGLQDWRU�
v�,7�3URMHFW�0 DQDJHU�
v�&RQVWUXFWLRQ�&RRUGLQDWRU

� �

7KH�&RUH�2 EMHFWLYHV
0 DVWHU�DXGLHQFH�SV\FKRORJ\��GDWD�GULYHQ�FUHDWLYH�VWUDWHJ\�
DQG�GLJLWDO�IOXHQF\ �DFURVV�UDSLGO\ �HYROYLQJ��$ ,�WUDQVIRUPHG
PHGLD�FKDQQHOV�

7KH�,GHDO�3URILOH
7KH�&UHDWLYH���' LJLWDO�1 DWLYH��9LVLRQDU\ �VWRU\WHOOHU�ZKR
ZDQWV�WR�EULGJH�WKH�JDS�EHWZHHQ�KXPDQ�HPRWLRQ�DQG
WHFK�

6LJQDWXUH�8 QLWV
v�' LJLWDO�0 DUNHWLQJ�)OXHQF\
v�&RQVXPHU�,QVLJKWV�	 �$QDO\WLFV
v�$,�' ULYHQ�&RQWHQW�6WUDWHJ\

,QGXVWU\ �' HVWLQDWLRQV
v�0 DUNHWLQJ�' LUHFWRU
v�%UDQG�6WUDWHJLVW
v�0 DUNHWLQJ�&RRUGLQDWRU�
v�6RFLDO�0 HGLD�0 DQDJHU�
v�&RQWHQW�6WUDWHJLVW�
v�35�&RRUGLQDWRU�
v�' LJLWDO�0 DUNHWLQJ�6SHFLDOLVW�
v�&RPPXQLFDWLRQV�2 IILFHU�



7KH�&RUH�2 EMHFWLYHV
0 DVWHU�WKH�FRUSRUDWH�DUFKLWHFWXUH�RI�WDOHQW��KRZ�
WR�VWUDWHJLFDOO\ �DWWUDFW��GHYHORS��UHWDLQ��DQG�OHDG�DQ
RUJDQLVDWLRQ
V�VLQJOH�JUHDWHVW�DVVHW�

7KH�,GHDO�3URILOH
7KH�&XOWXUH�$UFKLWHFW��+LJKO\ �HPSDWKHWLF��KLJK�( 4
VWUDWHJLVW�IRFXVHG�RQ�ZRUNIRUFH�RSWLPL]DWLRQ�DQG�
KXPDQ�FRPSOH[ LW\�

6LJQDWXUH�8 QLWV
v�: RUNIRUFH�3ODQQLQJ�	 �6WUDWHJ\
v�,QGXVWULDO�5HODWLRQV�	 �&RPSOLDQFH
v�2 UJDQLVDWLRQDO�&XOWXUH�' HYHORSHU

,QGXVWU\ �' HVWLQDWLRQV
v�+5�0 DQDJHU���$GYLVRU
v�7DOHQW�$FTXLVLWLRQ�/ HDG
v�3HRSOH�	 �&XOWXUH�' LUHFWRU�
v�5HFUXLWPHQW�&RRUGLQDWRU�
v�3HRSOH�	 �&XOWXUH�2 IILFHU�
v�+5�%XVLQHVV�3DUWQHU�
v�: +6���/ 	 ' �&RRUGLQDWRU�
v�: RUNIRUFH�3ODQQHU

� �

7KH�&RUH�2 EMHFWLYHV
0 DVWHU�RYHUDOO�FRUSRUDWH�RSHUDWLRQV��FRPPHUFLDO�DFXPHQ�
DQG�FURVV�IXQFWLRQDO�WHDP�OHDGHUVKLS�IURP�WKH�LQVLGH�RXW�

7KH�,GHDO�3URILOH
7KH�* HQHUDOLVW���)XWXUH�( [ HFXWLYH��,QGLYLGXDO�ZKR�ZDQWV
PD[ LPXP�FDUHHU�PRELOLW\ �ZLWKRXW�EHLQJ�ORFNHG�LQWR�RQH
YHUWLFDO�VHFWRU�

6LJQDWXUH�8 QLWV
v�&ULWLFDO�%XVLQHVV�$FXPHQ
v�( [ HFXWLYH�7HDP�/ HDGHUVKLS
v�&URVV�6HFWRU�6WUDWHJ\

,QGXVWU\ �' HVWLQDWLRQV
v�%XVLQHVV�0 DQDJHU
v�2 SHUDWLRQV�' LUHFWRU
v�&RUSRUDWH�( [ HFXWLYH
v�%XVLQHVV�$QDO\VW�
v�7HDP�/ HDGHU�
v�%XVLQHVV�' HYHORSPHQW�2 IILFHU
v�2 IILFH�0 DQDJHU
v�$FFRXQW�0 DQDJHU
v�' HSDUWPHQW�0 DQDJHU



� �



4 XDOLILFDWLRQ�XQLWV
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3URMHFW�PDQDJHPHQW�LV�RQH�RI�WKH�PRVW�LQ�GHPDQG�ILHOGV�LQ�$XVWUDOLD�DQG�JOREDOO\��( YHU\ �VHFWRU��IURP
FRQVWUXFWLRQ�WR�KHDOWKFDUH�WR�WHFKQRORJ\��QHHGV�VNLOOHG�SURIHVVLRQDOV�ZKR�FDQ�SODQ��OHDG��DQG�GHOLYHU
RXWFRPHV��7KLV�SURJUDP�JLYHV�\RX�WKH�WHFKQLFDO�SURMHFW�PDQDJHPHQW�VNLOOV�DQG�WKH�KXPDQ�OHDGHUVKLS
FDSDELOLWLHV�WR�EULQJ�DQ\ �SURMHFW�KRPH�VXFFHVVIXOO\��* UDGXDWHV�DUH�HTXLSSHG�WR�PDQDJH�UHDO�SURMHFWV�LQ
DQ\ �LQGXVWU\ �ZLWK�FUHGHQWLDOV�WKDW�DUH�UHFRJQLVHG�E\ �HPSOR\HUV�DFURVV�$XVWUDOLD�DQG�RYHUVHDV��

%6%� � � � � �' LSORP D�RI�3URMHFW�0 DQDJHP HQW�
572 �� � � � �

%6%30 * � � � �0 DQDJH�SURMHFW�VFRSH
%6%30 * � � � �0 DQDJH�SURMHFW�WLPH
%6%30 * � � � �0 DQDJH�SURMHFW�TXDOLW\
%6%30 * � � � �0 DQDJH�SURMHFW�FRVW
%6%30 * � � � �0 DQDJH�SURMHFW�KXPDQ�UHVRXUFHV
%6%30 * � � � �0 DQDJH�SURMHFW�LQIRUPDWLRQ�DQG�FRPPXQLFDWLRQ
%6%30 * � � � �0 DQDJH�SURMHFW�ULVN
%6%30 * � � � ��0 DQDJH�SURMHFW�LQWHJUDWLRQ

%6%&57� � � �' HYHORS�FULWLFDO�WKLQNLQJ�LQ�RWKHUV
%6%&0 0 � � � �&RPPXQLFDWH�ZLWK�LQIOXHQFH
%6%2 36� � � �0 DQDJH�EXVLQHVV�UHVRXUFHV
%6%: + 6� � � �( QVXUH�D�VDIH�ZRUNSODFH�IRU�D�ZRUN�DUHD

&2 5(
8 1 ,7 6

( / ( &7 ,9 (
8 1 ,7 6
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�
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�

�

%6%0 . * � � � �,GHQWLI\ �DQG�HYDOXDWH�PDUNHWLQJ�RSSRUWXQLWLHV
%6%0 . * � � � �( VWDEOLVK�DQG�PRQLWRU�WKH�PDUNHWLQJ�PL[
%6%0 . * � � � �' HVLJQ�DQG�GHYHORS�PDUNHWLQJ�FRPPXQLFDWLRQ�SODQV
%6%0 . * � � � �: ULWH�SHUVXDVLYH�FRS\
%6%&0 0 � � � �&RPPXQLFDWH�ZLWK�LQIOXHQFH

%6%0 . * � � � �3ODQ�DQG�PRQLWRU�GLUHFW�PDUNHWLQJ�DFWLYLWLHV
%6%0 . * � � � �3URPRWH�SURGXFWV�DQG�VHUYLFHV�WR�LQWHUQDWLRQDO�PDUNHWV
%6%0 . * � � � �' HYHORS�SXEOLF�UHODWLRQV�FDPSDLJQV
%6%3( ) � � � �0 DQDJH�SHUVRQDO�DQG�SURIHVVLRQDO�GHYHORSPHQW
%6%2 36� � � �0 DQDJH�RUJDQLVDWLRQDO�FXVWRPHU�VHUYLFH
%6%&57� � � �' HYHORS�FULWLFDO�WKLQNLQJ�LQ�RWKHUV
%6%30 * � � � �8 QGHUWDNH�SURMHFW�ZRUN

4 XDOLILFDWLRQ�XQLWV

&2 5(
8 1 ,7 6

( / ( &7 ,9 (
8 1 ,7 6
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3URMHFW�PDQDJHPHQW�LV�RQH�RI�WKH�PRVW�LQ�GHPDQG�SURIHVVLRQDO�ILHOGV�DFURVV�HYHU\ �WKULYLQJ�PDMRU
VHFWRU��IURP�FRQVWUXFWLRQ�WR�WHFKQRORJ\��7KLV�SURJUDP�HTXLSV�\RX�ZLWK�WKH�DGYDQFHG�WHFKQLFDO�VNLOOV
DQG�KXPDQ�OHDGHUVKLS�FDSDELOLWLHV�WR�VXFFHVVIXOO\ �GHOLYHU�FRPSOH[ �UHDO�SURMHFWV��* UDGXDWHV�JDLQ
HPSOR\HU�UHFRJQLVHG�FUHGHQWLDOV�WUXVWHG�ZLGHO\ �DFURVV�$XVWUDOLD�DQG�JOREDOO\�

� ���?���&�� �¾��̈&�ö��̈] �¾�B���á�N���� �÷��̈Û
�� �&�� �� �S�� ���×�¾�N���&��
%6%� � � � � �' LSORP D�RI�0 DUNHWLQJ�	 �&RP P XQLFDWLRQ
572 �� � � � �



� �
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+XPDQ�UHVRXUFH�PDQDJHPHQW�LV�D�FRUH�VWUDWHJLF�IXQFWLRQ�LQ�PRGHUQ�RUJDQLVDWLRQV��DV�WKH�FDSDFLW\
WR�DWWUDFW��GHYHORS��DQG�UHWDLQ�WRS�WDOHQW�LV�WKH�SULPDU\ �GLIIHUHQWLDWRU�EHWZHHQ�EXVLQHVVHV�WKDW�WKULYH
DQG�WKRVH�WKDW�VWUXJJOH��3URIHVVLRQDOV�ZKR�PDVWHU�ERWK�LWV�WHFKQLFDO�UHTXLUHPHQWV�DQG�WKH�FRPSOH[
KXPDQ�G\QDPLFV�LW�GHPDQGV�DUH�H[ FHSWLRQDOO\ �YDOXDEOH�LQ�WRGD\ 
V�FRPSHWLWLYH�PDUNHW�

%6%� � � � � �' LSORP D�RI�+ XP DQ�5HVRXUFH�0 DQDJHP HQW
572 �� � � � �

4 XDOLILFDWLRQ�XQLWV

&2 5(
8 1 ,7 6
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%6%+ 50 � � � �)DFLOLWDWH�SHUIRUPDQFH�GHYHORSPHQW�SURFHVVHV
%6%+ 50 � � � �0 DQDJH�HPSOR\HH�DQG�LQGXVWULDO�UHODWLRQV
%6%+ 50 � � � �&RRUGLQDWH�WKH�OHDUQLQJ�DQG�GHYHORSPHQW�RI�WHDPV�DQG�LQGLYLGXDOV
%6%+ 50 � � � �&RRUGLQDWH�ZRUNIRUFH�SODQ�LPSOHPHQWDWLRQ
%6%+ 50 � � � �&RRUGLQDWH�KXPDQ�UHVRXUFH�IXQFWLRQV�DQG�SURFHVVHV
%6%2 36� � � �0 DQDJH�EXVLQHVV�ULVN
%6%: + 6� � � �,PSOHPHQW�DQG�PRQLWRU�: +6�SROLFLHV��SURFHGXUHV�DQG�SURJUDPV

%6%+ 50 � � � �0 DQDJH�UHFUXLWPHQW�DQG�RQERDUGLQJ
%6%: + 6� � � �( QVXUH�D�VDIH�ZRUNSODFH�IRU�D�ZRUN�DUHD
%6%&57� � � �' HYHORS�FULWLFDO�WKLQNLQJ�LQ�RWKHUV
%6%) ,1 � � � �0 DQDJH�EXGJHWV�DQG�ILQDQFLDO�SODQV
%6%/ ' 5� � � �/ HDG�DQG�PDQDJH�HIIHFWLYH�ZRUNSODFH�UHODWLRQVKLSV
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�W�á�¾�Ý�á�B�F�ÿ���?
%6%� � � � � �' LSORP D�RI�%XVLQHVV�� �%6%� � � � � �' LSORP D�RI�/ HDGHUVKLS�	 �0 DQDJHP HQW
572 �� � � � �

4 XDOLILFDWLRQV�XQLWV

&2 5(
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� �

�

%6%&57� � � �' HYHORS�FULWLFDO�WKLQNLQJ�LQ�RWKHUV
%6%&0 0 � � � �&RPPXQLFDWH�ZLWK�LQIOXHQFH
%6%) ,1 � � � �0 DQDJH�EXGJHWV�DQG�ILQDQFLDO�SODQV
%6%/ ' 5� � � �/ HDG�DQG�PDQDJH�HIIHFWLYH�ZRUNSODFH�UHODWLRQVKLSV
%6%2 36� � � �0 DQDJH�EXVLQHVV�UHVRXUFHV
%6%2 36� � � �0 DQDJH�EXVLQHVV�RSHUDWLRQDO�SODQV
%6%3( ) � � � �' HYHORS�DQG�XVH�HPRWLRQDO�LQWHOOLJHQFH
%6%68 6� � � �' HYHORS�ZRUNSODFH�SROLFLHV�DQG�SURFHGXUHV�IRU�VXVWDLQDELOLW\
%6%; &0 � � � �/ HDG�FRPPXQLFDWLRQ�LQ�WKH�ZRUNSODFH
%6%7: . � � � �0 DQDJH�WHDP�HIIHFWLYHQHVV

%6%30 * � � � �8 QGHUWDNH�SURMHFW�ZRUN
%6%2 36� � � �0 DQDJH�EXVLQHVV�ULVN
%6%7: . � � � �0 DQDJH�PHHWLQJV
%6%+ 50 � � � �0 DQDJH�UHFUXLWPHQW�	 �RQERDUGLQJ
%6%0 . * � � � �,GHQWLI\ �DQG�HYDOXDWH�PDUNHWLQJ�RSSRUWXQLWLHV
%6%&0 0 � � � �0 DNH�3UHVHQWDWLRQV
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<RXU�TXDOLILFDWLRQV�DW�%DUULQJWRQ�%XVLQHVV�6FKRRO�GR�QRW�UHTXLUH�DQ�$7$5�IRU�HQWU\��\HW�WKH\ �XQORFN�VXEVWDQWLDO�FUHGLW
WUDQVIHUV�LQWR�SUHPLHU�WHUWLDU\ �EDFKHORU�SURJUDPV�DFURVV�$XVWUDOLD��

* UDGXDWHV�FDQ�WUDQVLWLRQ�VPRRWKO\ �LQWR�D�%DFKHORU�RI�%XVLQHVV��%DFKHORU�RI�&RPPHUFH��RU�%DFKHORU�RI�0 DUNHWLQJ�DQG
&RPPXQLFDWLRQ��%\ �UHFHLYLQJ�XS�WR�� �IXOO�\HDU�RI�FUHGLW��\RX�E\SDVV�ILUVW�\HDU�WHUWLDU\ �FRQVWUDLQWV��GUDPDWLFDOO\ �UHGXFH�\RXU
XOWLPDWH�XQLYHUVLW\ �WXLWLRQ�IHHV��DQG�DFFHOHUDWH�\RXU�HQWU\ �LQWR�WKH�JOREDO�ZRUNIRUFH�

1RWH��&UHGLW�DUWLFXODWLRQ�LV�VXEMHFW�WR�VSHFLILF�LQVWLWXWLRQDO�HQWU\�JXLGHOLQHV�DQG�PDMRU�VHOHFWLRQV�DW�WHUWLDU\�SURYLGHUV��LQFOXGLQJ
%RQG�8QLYHUVLW\��* ULIILWK�8QLYHUVLW\��DQG�RWKHU�SUHPLHU�LQVWLWXWLRQV���3OHDVH�FRQWDFW�WKH�$GPLVVLRQV�2IILFH�IRU�LQGLYLGXDO�FUHGLW
PDSSLQJ�DVVHVVPHQWV�

$OWHUQDWLYH�( QWU\
)UDPHZRUN

1 R�SULRU�$7$5�LV�UHTXLUHG�IRU
HQUROPHQW��8 SRQ�JUDGXDWLRQ�
\RXU�$4 ) �/ HYHO�� �' LSORPD

SURYLGHV�DQ�LQVWLWXWLRQDO�$7$5
HTXLYDOHQFH�RI�� � q� � �

) LQDQFLDO
2 SWLPLVDWLRQ

6HFXULQJ�PD[ LPXP�FUHGLW
H[ HPSWLRQV�DOORZV�\RX�WR

HOLPLQDWH�XS�WR�RQH�IXOO�\HDU�RI
XQLYHUVLW\ �+ ( &6�+ ( / 3�GHEW�RU

LQWHUQDWLRQDO�VWXGHQW�WXLWLRQ�IHHV�

7LPH
( IILFLHQF\

)DVW�WUDFN�\RXU�DFDGHPLF�MRXUQH\
E\ �FRPSOHWLQJ�\RXU�UHPDLQLQJ

XQGHUJUDGXDWH�UHTXLUHPHQWV�LQ
DV�OLWWOH�DV�� � �PRQWKV�SRVW�

GLSORPD�

: H�KDYH�HVWDEOLVKHG�DUWLFXODWLRQ�DJUHHPHQWV�ZLWK�D�QXPEHU�RI�XQLYHUVLWLHV��ZKLFK�PD\ �SURYLGH�GLUHFW�SDWKZD\V�LQWR
%DFKHORU�' HJUHHV�DQG�WKH�SRWHQWLDO�IRU�DFDGHPLF�FUHGLW�

� �



�E�� �Ý�S�F�N�B�n��̈Û��̈}�¾�B�N�� �á�B��̈� �&�� �� �á�×�N���&�� �F
$W�%DUULQJWRQ�%XVLQHVV�6FKRRO��ZH�DOLJQ�\RXU�SURIHVVLRQDO�DPELWLRQV�ZLWK�WKH�VWUDWHJLF�UHDOLWLHV�RI�WKH�JOREDO�FRUSRUDWH
ODQGVFDSH��5HMHFWLQJ�SDVVLYH��SXUHO\ �WKHRUHWLFDO�SDWKZD\V��RXU�HFRV\VWHP�LV�HQJLQHHUHG�WR�WUDQVIRUP�KLJK�OHYHO�FDUHHU�YLVLRQ
LQWR�LPPHGLDWH�PDUNHW�WUDFWLRQ��HQVXULQJ�\RX�FRQVWUXFW�D�FRPPDQGLQJ�H[ HFXWLYH�QHWZRUN�ZHOO�EHIRUH�JUDGXDWLRQ�
: KHWKHU�\RXU�REMHFWLYH�LV�WR�OHDG�PXOWLQDWLRQDO�HQWHUSULVHV�RU�SLRQHHU�D�PDUNHW�GLVUXSWLQJ�YHQWXUH��%DUULQJWRQ�SURYLGHV
WKH�GHILQLWLYH�FRUSRUDWH�DFFHVV�UHTXLUHG�WR�DFWXDOLVH�\RXU�FRPPHUFLDO�JRDOV�

3UDFWLWLRQHU�/ HG�,QVWUXFWLRQ�

/ HDUQ�GLUHFWO\ �IURP�DFWLYH�FRUSRUDWH�FRQVXOWDQWV�DQG
HQWHUSULVH�IRXQGHUV��EULQJLQJ�PRGHUQ�H[ HFXWLYH

LQVLJKWV�DQG�UHDO�ZRUOG�FDVH�VWXGLHV�VWUDLJKW�LQWR�WKH
FODVVURRP�

/ LYH�( YDOXDWLRQ�3DQHOV

3UHVHQW�\RXU�FDSVWRQH�SURMHFW�WR�D�SDQHO�RI�DFWLYH
H[ HFXWLYHV�DQG�FRUSRUDWH�UHFUXLWHUV��SURYLQJ�\RXU
VWUDWHJLF�FRPPXQLFDWLRQ�DQG�OHDGHUVKLS�FDSDELOLWLHV

XQGHU�UHDO�EXVLQHVV�SUHVVXUH�

( [ HFXWLYH�6SHDNHU�6HULHV

( QJDJH�ZLWK�LQGXVWU\ �GLUHFWRUV�DQG�YLVLRQDU\
HQWUHSUHQHXUV�GXULQJ�TXDUWHUO\ �PDVWHUFODVVHV�WR

XQSDFN�JOREDO�PDUNHW�WUHQGV�DQG�VHFXUH�SURIHVVLRQDO
PHQWRUVKLS�

7KH�( QWUHSUHQHXULDO�3DWKZD\ �

5HFHLYH�VSHFLDOL]HG�SRVW�JUDGXDWLRQ�VXSSRUW
FRYHULQJ�EXVLQHVV�PRGHO�YDOLGDWLRQ��VFDODELOLW\��DQG
RSHUDWLRQDO�VWUDWHJ\ �WR�ODXQFK�\RXU�VWDUWXS�ZLWK�D

GHILQLWLYH�FRPSHWLWLYH�HGJH�

� �
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* UDGXDWH�3URILOH

3URJUDP�3DWKZD\ ��
6FKRRO�%DVHG�' LSORPD�RI�%XVLQHVV�* UDGXDWH

( [ LW�4 XDOLILFDWLRQ��
' LSORPD�RI�%XVLQHVV

,QGXVWU\ �2 XWFRPH��
0 DUNHWLQJ�DQG�&DPSXV�$GPLQLVWUDWRU�

7KH�&DUHHU�0 LOHVWRQH�

�7UDQVLWLRQLQJ�IURP�KLJK�VFKRRO�WR�XQLYHUVLW\�FDQ�IHHO�LQFUHGLEO\
RYHUZKHOPLQJ�ZLWKRXW�DQ\�SULRU�DGYDQFHG�DFDGHPLF�H[ SHULHQFH�
%DUULQJWRQ�FRPSOHWHO\�FKDQJHG�WKDW��%\�FKRRVLQJ�WR�VWXG\�D�SUDFWLFDO
' LSORPD�RI�%XVLQHVV�GXULQJ�VHFRQGDU\�VFKRRO��,�HVWDEOLVKHG�D�GLVWLQFW
DGYDQWDJH��,�GLGQjW�MXVW�DEVRUE�EDVLF�PDUNHWLQJ�FRQFHSWV��,�PDVWHUHG
YDOXDEOH�UHDO�VNLOOV�WKDW�PDGH�VWDUWLQJ�P\�KLJKHU�HGXFDWLRQ�GHJUHH�DW
487�FRPSOHWHO\�VHDPOHVV��7KH�IDQWDVWLF�IOH[ LELOLW\�DOORZHG�PH�WR
KDQGOH�P\�ZRUNORDGV�SHUIHFWO\��SURYLGLQJ�WKH�DEVROXWH�FRQILGHQFH�WR
H[FHO�DQG�XOWLPDWHO\�UHWXUQ�WR�JXLGH�IXWXUH�VWXGHQW�FRKRUWV�WKURXJK
WKHLU�RZQ�HGXFDWLRQDO�MRXUQH\V��

�$V�D�EXVLQHVV�RZQHU�VFDOLQJ�DQ�HQWHUSULVH��,�ORRN�IRU�SHRSOH�ZKR�FDQ�WKLQN�FULWLFDOO\�DQG
DGG�YDOXH�IURP�GD\�RQH��ZKLFK�LV�ZK\�RXU�SDUWQHUVKLS�ZLWK�%DUULQJWRQ�%XVLQHVV�6FKRRO

�%%6��ZRUNV�VR�H[FHSWLRQDOO\�ZHOO��7KH�IXWXUH�RI�EXVLQHVV�HGXFDWLRQ�EHORQJV�WR�LQVWLWXWLRQV
WKDW�EULGJH�DFDGHPLF�FRQFHSWV�ZLWK�UHDO�ZRUOG�H[HFXWLRQ��7KH�LQWHUQV�DQG�JUDGXDWHV�IURP

%DUULQJWRQV�FRQVLVWHQWO\�EULQJ�KLJK�OHYHO�EXVLQHVV�DFXPHQ��OHDGHUVKLS�SRWHQWLDO��DQG
ZRUNSODFH�UHDGLQHVV��VHWWLQJ�D�FOHDU�EHQFKPDUN�IRU�SUDFWLFDO�HGXFDWLRQ�DFURVV�$XVWUDOLD��,
DP�JHQXLQHO\�H[FLWHG�IRU�ZKDW�LV�WR�FRPH�DV�%%6�FRQWLQXHV�WR�SXVK�WKH�HQYHORSH��VKDSLQJ

WKH�QH[ W�JHQHUDWLRQ�RI�DJLOH�OHDGHUV�ZKR�ZLOO�GULYH�RXU�LQGXVWU\�IRUZDUG��

‹ �-RUGDQ��&( 2 ��* HQ3K\ VLR

�Z�•�‚ �Å���ä�©�™���U�V���� �Ë�•�™���ä�Ë
�r �‚ �ä�•�©���ä�©�™���#�é�¾�¾���Z�ä�Ë�Ù�û
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%DUULQJWRQ�%XVLQHVV�6FKRRO�VHOHFWV�FDQGLGDWHV�EDVHG�RQ�SURIHVVLRQDO�GULYH��FDSDELOLW\��DQG�VWUDWHJLF�DOLJQPHQW��)ROORZ�WKLV
GHILQLWLYH�SDWKZD\ �WR�VHFXUH�\RXU�SRVLWLRQ�ZLWKLQ�RXU�QH[ W�LQWDNH�

+ RZ �WR�$ SSO\ �‹ �� �6LP SOH�6WHSV

,QWDNHV�,QIRUP DWLRQ

67 ( 3

&RPSOHWH�\RXU�DSSOLFDWLRQ�IRUP�DQG�VXEPLW�\RXU�DFDGHPLF�UHVXOWV�RU�ZRUN�H[ SHULHQFH
HYLGHQFH�DQG�RWKHU�UHOHYDQW�GRFXPHQWV

9LVLW�ZZZ�EDUULQJWRQFROOHJH�HGX�DX�EXVLQHVVBVFKRRO�RU�FDOO�RXU�DGPLVVLRQV�WHDP�WR
H[ SUHVV�\RXU�LQWHUHVW�DQG�DVN�DQ\ �TXHVWLRQV

&RPSOHWH�WKH�/ DQJXDJH��/ LWHUDF\��1 XPHUDF\ �DQG�' LJLWDO�6NLOOV�DVVHVVPHQW

$WWHQG�D�SUH�HQUROPHQW�LQWHUYLHZ��LQ�SHUVRQ�DW�RXU�%ULVEDQH�FDPSXV�RU�RQOLQH�YLD�
YLGHR�FDOO�

�

67 ( 3 �

67 ( 3 �

67 ( 3 �

5HFHLYH�\RXU�/ HWWHU�RI�2 IIHU��DFFHSW��SD\ �\RXU�HQUROPHQW�IHH��DQG�JHW�UHDG\ �WR�VWDUW�67 ( 3 �

( QUROP HQW $ SSOLFDWLRQV�2 SHQ 2 ULHQWDWLRQ�3UH�UHTXVLWHV &ODVVHV�%HJLQ

)HEUXDU\ �,QWDNH 0 DUFK2 FWREHU�1 RYHPEHU )HEUXDU\

0 D\ �,QWDNH

$XJXVW�,QWDNH

-XQH�

6HSWHPEHU

-DQXDU\ �)HEUXDU\

$SULO�0 D\

0 DUFK

$XJXVW
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: HEVLWH ZZZ�EDUULQJWRQFROOHJH�HGX�DX�EXVLQHVVBVFKRRO

3KRQH � � �� � � � �� � � �

( �PDLO HQTXLULHV# EDUULQJWRQFROOHJH�HGX�DX

$GGUHVVHV�

2 XU�DGPLVVLRQV�WHDP
LV�UHDG\ �WR�KHOS�\RX
FKRRVH�WKH�ULJKW
SDWKZD\ �DQG�DQVZHU
HYHU\ �TXHVWLRQ�

� �



k7KH�IXWXUH�EHORQJV�WR�WKRVH
ZKR�SUHSDUH�IRU�LW�WRGD\y�

� �0 DOFROP �;

�572 �� � � � � �_�&5,&2 6�� � � � � .
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